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ANNUAL REPORT OF FINANCIAL RESULTS

Overall, 2021 was an outstanding financial success for AKC, setting a record for operating revenues! Net operating income of $29 million 
primarily resulted from registration revenues, recording and service fees and solid control over operating expenses. 

Litter and Dog Registrations posted double digit gains over 2020 totaling 325,390 and 801,985, respectively. Despite a slow start to 2021, 
pre-pandemic activity levels for events and entries returned in the last three fiscal quarters.  Events held in 2021 totaled 22,411; the 
second highest in AKC’s history! Entries totaled 3.2 million or 73%, higher than 2020. 

The Audit Committee follows best practices and meets regularly with management and our independent auditors for the annual review of 
the financial statements. 

Operating revenues totaled $105 million, a 23% increase over 2020. Registration & Event Service Fees total $75 million or 71% of
operating revenue. Recording and service fees significantly increased in 2021 to $11 million from $7.1 million in 2020 due activity. 
Advertising, Sponsorship, and Royalty Revenues represent 16% of operating revenues and are developing into a significant business line. 
(See Chart 1)

Operating expenses total $76 million, which is 7% higher than 2020 due to increased levels of business activity. Staff expenses were 
consistent with the prior year and totaled $32 million.  Business activity returned to pre-pandemic levels for product fulfillment, 
professional and service fee expense. These areas total $22 million which is an 18% increase over 2020. 

AKC Philanthropic Giving continues to support our Charitable Affiliates through donations that equal $4.7 million or 4.5% of Operating 
Revenues. (See Chart 2)

The Statement of Financial Position as of December 31, 2021, reports Total Assets of $198 million. AKC’s largest balance sheet asset is 
marketable investments which posted a 13% portfolio return for the year. AKC’s largest obligations on the balance sheet are Pension and 
Post-Retirement Obligations totaling $78 million. (See Chart 3)



OPERATING REVENUES $105 MIL.

Registration & Event 
Fees: $75 mil.

Advertising, Media Sponsorship 
& Royalties: $16.5 mil.

Product & Service Sales: $12.8 mil.



OPERATING EXPENSES $76 MIL.

Staff & Travel: $33.8 mil.

Professional Fees: $13.4 mil.

Insurance, Rent & 
Depreciation: $11.9 mil.

Fulfillment: $11.1 mil.

Donations- $4.7 mil.



Dec. 31, 2021

$198,804 

$(78,437)

$120,368 

FINANCIAL POSITION in 000’s

Total Assets

Liabilities

Net Assets
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